Historic,  archived  document 


Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


'  .  «  KBLEASE  IN 

FOREIGN     CROPS     AND  MARKETS 


ISSUED    WEEKLY  BY 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 
BUREAU  Or  AGRICULTURAL  ECONOMICS 
WASHINGTON.    D.  C. 


Japanese  exports  of  cotton  piece  goods  for 
May  1938  amounted  to  137,871,000  yards  compared 
with  222,261,000  yards  for  May  1937.  (Shanghai 
office  of  the  Bureau  of  Agricultural  Economics, 
quoting  American   consulate   general   at  Osaka.) 
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Vjader  the  favorable  weather  conditions  of  late  June,  seeding  of 
the  1938-39  Argentine  wheat  crop  nade  good  progress,  according  to  a  cable 
from  the  International  Institute  of  Agriculture  at  Rome,  and  flaxseed 
sowings  were  almost  finished.    The  harvesting  of  the  1937-38  corn  crop 
has  been  nearly  completed,  and  shelling  was  in  progress.    Some  damage 
from  rain  was  reported,  but  it  was  not  serious. 

Preliminary  estimates  of  1938  wheat  crops  in  several  European 
countries  indicate  some  marked  changes  from  comparable  figures  for  1937. 
The  Italian  crop,  which  has  suffered  from  serious  drought  damage,  is  be- 
ing harvested  under  favorable  weather  conditions.    Good  yields  have  been 
obtained  in  southern  Italy,  and  the  total  outturn  is  of ficially , forecast 
at  not  less  than  257,000,000  "bushels  as  compared  with  the  record  1937 
harvest  of  over  296,000,000  "bushels.     The  Bureau's  Pails  office,  however,  ,,. 
indicates  that  the  crop  this  year  will  amount  to  only  about  220  million 
bushels.     In  the  Danube  Basin,  provisional  estimates  for  Rumania  and 
Hungary  are  placed  at  154,300,000  and  85,700,000  "bushels, respectively, 
as  compared  with  138,159,000  and  72,158,000  bushels  last  year,  while  win-" 
ter  wheat  in  Bulgaria  is  reported  at  64,043,000  "bushels  this  year,  or 
about  the  same  as  in  1937.     The  wheat  crop  of  Portugal  is  estimated  at 
16,534,000  bushels,  vthich  is  nearly  2  million  bushels  larger  than  the 
1937  harvest.    Reduced  crops  are  expected  in  Palestine  and  Greece,  but 
some  improvement  has  recently  been  noted  in  the  latter  country.  Official 
condition  figures  for  winter  wheat  and  winter  rye  in  Poland  indicated  that 
prospects  for  these  crops  had  improved  during  the  first  half  of  June. 

Crop  prospects  generally  good  in  Canada 

General  crop  prospects  in  the  Canadian  Prairie  Provinces  were  im- 
proved by  heavy  rains  in  late  June,  it  was  reported  by  telegram  from  the 
Dominion  Bureau  of  Statistics  at '  Ottawa.    The  ^rondhces  of  Saskatchev/an  and 
Alberta  received  unusually  heavy  rains,  but  moisture  is  needed  in  northern 
parts  of  these  Provinces  and  in  southern  and  central  Manitoba.     Some  damage 
from  grasshoppers  was  reported  in  Saskatchewan,  but  no  serious  injury  ."has 
been  caused  by  insects  or  disease.    Winter  wheat  and  winter  rye  have  "begun 
to  ripen  in  the  Province  of  Ontario,  and  good  yields  are  in  prospect,  al- 
though central  districts  have  suffered  from  dry  weather.    All  crops  have 
continued  to  make  good  progress  in  the  Maritime  Provinces. 

Indian  vegetable  oilseed  production  above  last. year 

In  India  the  1937-38  vegetable  oilseed  crops,  flax,  rape,  and 
mustard,  are  from  5  to  10  percent  larger  than  the  1937-37  harvest,  based 
on  a  report  from  Vice  Consul  Daniel  V.  Anderson  of  Bombay.     The  current 
flaxseed  crop,  according  to  the  final  official  estimate,  was  placed  at 
512,000  short  tons,  as  compared  with  470,000  tons  for  the  preceding  har- 
vest.   India,  although  exporting  only  about  one-eighth  as  much  as  Argentina, 
is  the  second  largest  exporter  of  flaxseed. 
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The  1937-38  rapeseed  crop  (including  mustard  seed)  is  estimated  at 
1,152,000  short  tons,  as  compared  with  1,080,000  tons  harvested  in  1936-37. 
This  year's  crop  is  reported  to  be  in  good  condition.     India,  the  lead- 
ing exporter  of  rapeseed,  will  have  less  competition  in  foreign  markets 
this  season  "because  of  the  large  reduction  expected  in  .exports  from  China. 
China  frequently  exports  as  much  rapeseed  as  exported  by  India. 

IilDIA:     Exports  of  flaxseed  and  rapeseed  (including  mustard) , 


averse  1927-1931.  annual 

•1936  and  1937 

Kind  of  seed 

Ave  rage 
'  1927-1931 

|       1936  : 

1937 

Short  tons 
226,600 
62,854 

!  Snort  tons 
346,662 
34 , 833 

Short  tons 
243,355 
44,577 

International  Institute  of  Agriculture,  Rome. 


1937  Mediterranean  Basin  fig  crop  larger 

The  total  1937  crop  of  Mediterranean  Basin  dried  figs  in  those 
countries  for  which  production  data  are  available,  was  about  25  percent 
larger  than  that  of  the  preceding  season,  according  to  a  report  from  the 
Paris  office  of  the  Bureau  of  Agricultural.  Economics.    Fig  exports  from 
the  leading  producing  countries  to  the  United  States,  however,  have  been 
declining  in  recent  years  and  in  the  1937-38  season  declined  still  further. 

The  1937  Turkish  fig  crop  is  estimated  at  39,300  short  tons,  a 
little  larger  than  the  preceding  season's  crop  of  37,400  tons.    Early  in 
the  season  prospects  for  even  a  much  larger  crop  seemed, very  bright,  but 
heat  and  drought  in  June  and  July  cut  the  size  of  the  harvest.     It  is  es- 
timated that  total  exports  from  Turkey  will  approximate  31,000  tons  during 
the  1937-38  season  as  compared  with  average  annual  exports  during  the  past 
5  years  of  28,430  tons. 

According  to  available  information  it  appears  that  the  1937-38 
Greek  fig  crop  was  one  of  the  largest  in  recent  years.     About  25,000  tons 
were  produced  in  the  principal  exporting  districts  of  Messina  and  Laconia. 
Export  data  again  show  Germany  to  have  been  the  principal  buyer  of  Greek 
figs,  having  taken  24  percent  of  the  season's  exports,  August  1,  1937,  to 
January  31,  1938,  as  compared  with  29  percent  in  the  same  period  last  season. 

Among  the  other  fig  producing  countries,  Italy  had  the  largest  crop 
in  several  years,  producing  about  93,500  tons  as  compared  with  72,200  in 
the  preceding  season.    While  Spain  normally  produces  large  quantities  of 
figs  no  production    ata  have  been  available  in  recent  years.  Algerian 
production  was  somewhat  smaller  in  1937  with  the  crop  approximately  13,000 
tons  as  compared  with  17,140  tons  in  1936. 
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Record  citrus  exports  from  South_Africa  in  1937 

Total  exports  of  citras  fruits  from  the  Union  of  South  Africa_ amounted 
to  4,108,000  boxes  in  1937,  an  increase "of  53  percent  over  the  record  move- 
ment of  last  season,  according  to  a  report  in  the  Weekly  Fruit  Intelligence 
Notes  of  June  15.    Exports  of  oranges  totaled  3,691,000  boxes,  grapefruit 
366,000  boxes,  lemons  41,000,  and  naartjes  10,000  boxes.    Except  for  naartjes, 
the  exports  during  1937  were  the  largest  on  record.     Citrus  exports  from 
South  Africa  have  increased  steadily  since  the  World  War.   ^During  the  5  years, 
1920-1924,   total  shipments  averaged  323,000  boxes,  compared  with  2,0^5, OUU 
boxes  in  the  5-year  period,  1930-1934,  and  2,793,000  boxes  in  the  last  5 
seasons . 


SOUTH  AFRICA:  Exports  of  citrus  fruits,  averages  1920 
 ann  1925~19&annua1  T93CK1.937    , ,  


-1924 


Year 


Oranges 


rl.000  boxes 


Average 

1920-1924. . 

1925-1929. . 

1930  

1931  

1932  

1933  

1934  

1935  

1936  

1  937  « 


279 
734 
1,763 
1,675 
1,702 
1,933 
2,186 
2,089 
2,306 
3.691 


Grapefruit 


1,000  boxes 


10 
37 
101 
140 
158 
258 
296 
284 
327 
_366_ 


'  Lemons  \ 

Naartjes  \ 

Total 

: 1,000  boxes: 

1 , 000  boxes: 

lr000  boxes 

\       a/  ' 

34  .  .  : 

323 

:  1 

37  : 

809 

:  5 

21  : 

1,890 

:  5 

17 

1,837 

:  20 

:          l"?  ! 

1,897 

21 

:  19 

•  2,231 

:  25 

:  ,..  14 

:  2,521 

:  36 

:.  12 

:  2,421 

:  40 

:  11 

:  2,684 

41 

10 

•  4_J  08 

a/    Less  than  500  boxes. 

Practically  all  the  citrus  exports  from  South  Africa  are  shipped  to 
the  United  Kingdom,  although  shipments  of  oranges  to  continental  European 
markets  have  increased  in  recent  years,  as  shown  below: 


SOUTH  AFRICA:  Exp 


orts  of  oranges  by  principal  countries,  1931-1937 


Country  of 
_d§J5Mn&tion 


1931 


United  Kingdom 

France  

Germany  

Netherlands . . • 

Sweden  

Others  


1,000 
boxes 
1,635 
10 
1 
7 
0 

 2_2_ 


Total  :  1,675 


1932 


1,000 
boxes 
1,573 
17 
7 
0 
0 
5 


.1.703 


1933  '  1934 


1,000: 
boxes: 
1,830: 
32: 
20: 
0: 
37: 
14; 


1,000 
boxes 
1,968 
32 
2 
17 
41 
126 


___933:  2.185 


1S35 


1,000 
boxes 
1,977 
25 
11 
10 
49 
17 


_a,089 


1936 


1,000 
boxes 
2,137 
24 
29 
37 
62 
17. 


2.306 


1937 


1,000 
boxes 
3,  256 
159 
91 
0 
97 


3.691.. 
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UNITED  STATES  IMPOSTS  OF  3 ESP  DECLINED 

Total  imports  of  beef  into  the  United  States  in  all  forms  in  the  first 
5  months  of  1938  were  about  17  percent  smaller  than  in  the  corresponding 
months  of  1937.    Practically  all  of  the  current  decline  is  accounted  for  by  a 
drop  of  about  30  percent  in  the  dressed- weight  equivalent  of  the  imports  of 
live  cattle.    Most  of  the  decline  in  imports  of  live  cattle  is  accounted  for 
by  a  decline  of  about  70  percent  in  the  number  weighing  700  pounds  or  more 
imported  from  Canada.     In  canned  beef,  the  other  important  item,   receipts  so 
far  this  year  have  been  slightly  larger  than  those  of  a  year  ago.    The  imports 
this  year  of  nonconcession  cattle  weighing  between  175  and  700  pounds  were^ 
about  50  percent  larger  by  number  than  in  the  first  5  months  of  1937.  Mexico 
provided  the  bulk:  of  such  imports. 


The  small  imports  of  fresh  and  other  forms  of  beef  this  year  have  been 
only  about  half  as  large  as  the  comparable  1937  figures.    Beef  from  inspected 
slaughter  in  the  United  States  for  the  first  5  months  of  1938  was  in  about 
the  same  volume  as  that  of  a  year  earlier. 

UNI T2D. STATES:     Imports  of  cattle  and  beef,  and  domestic  slaughter  of  cattle 
and  calves,  all  on  dressed- weight  basis,  and  average  farm  price  of  beef 

cattle,  1928-1938 

1  Imports  a/ 


Year 


1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937  c 

Jan. -May 

1937  c/ 

1938  c/ 


D  re  s  s  e  d- weight  basil 


Cattle: 
(duti- 
able) 

a/ 


Head 
517 , 150 
410 , 656 
226 , 273 
85,570 
95,407 
63,329 
57 , 679 
364,623 
399 , 113 
494,945 

267,378 
225,927 


Cattle 
(duti- 
able) 


1,000 
pounds 


135,215 
129 , 213 
49 , 697 
17 , 797 
19  , 200 
9,829 
11,091 
105,009 
127,075 
153 , 600 

83,032 
57,975 


Canned 
beef 


1,000 
pounds 


105,476 
159 , 797 
112 , 210 
39,172 
49,278 
82,688 
93,348 
152,526 
175,607 
176,174 

60 , 562 
61,703 


Other 
beef 


1,000 
pounds 


57,774 
50,727 
19 , 459 
3,494 
1,697 
970 
1,149 
10 , 248 
6  ,200 
6,592 

2,239 
1 , 136 


Total 
cattle 
and 
beef 


1,000 
pounds 


298,465 
339,737 
181,366 
60 , 463 
70,175 
93,487 
105,588 
267,783 
308,882 
336,366 

•145,833 
120 , 814 


Federally 
inspected 
slaughter 
of  cattle 
and  calves, 
dressed-wt . 


basis 

1,000 

pounds  : 

Percent 

4,727,008 

6.3 

4,727,582 

7.2 

4,704,316 

3.9  . 

4,751,470 

1.3  . 

4,394,048 

1.6  . 

5,045,914 

1.9. 

5,602,186 

1.9 

5,167,023 

:  5.2 

5,969,908 

:  5.2 

5,374,285 

:  6.3 

2,163,911 

:  6.7 

2,165,966 

:  5.6 

Percent 
imports 
arc  of 

inspected; 

slaughter 


Average 
farm 
price 
per 
pound 
of  beef 
cattle 


Cents 
9.12 
9.15 
.7.46 
.5.31 
4.07 
3.63 
3.88 
6.21 
5.85 
6.96 

6.78 
6.08 


Compiled  from  official  sources,    a/  Imports  for  consumption;  includes  free  for 
use  as  ships'   stores,    b/  Does  not  include  cattle  from  Virgin  Islands.     c/  Pre- 
liminary. 
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UNI  SEED  STATES  POM  IMPOSTS  DECLIKE ;  EXPOETS  lNCHEASE 

The  increased  production  of  pork  in  the  United  States  during  recent 
months  has  "been  accompanied  "by  smaller  imports  and  larger  exports.  For 
the  first  5  months  of  1938  total  imports  of  pork  were  about  23  percent 
smaller  than  in  the  corresponding  1937  period.    Total  exports  of  pork  from 
January  through  May  this  year  were  about  32  percent  larger  than  in  the, a 
first  5  months  of  1937.    Moreover,  the  trade  so  far  this  year  has  restored 
this  country.'  s  usual  export  "balance  in  pork. 

The  increase  in  lard  exports  this  year  over  those  of  1937  has  been 
relatively  greater  than  the  increase  in  exports  of  pork.     Largely  as  a 
result  of  increased  domestic  production,  total  exports  of  lard  for  the^ 
first  5  months  of  this  year  were  more  than  double  the  volume  exported  in 
the  comparable  period  of  1937.    Exports  to  C-reat  Britain,  the  chief  for- 
eign outlet,  have  been  little  short  of  three  times  the  volume  in  the  same 
period  last  year.    All  other  major •markets  have  taken  substantially  more 
lard  this  year  than  last.     The  export  trade-  this  year  has  accounted  for 
about  20  percent  of  the  domestic  production  compared  with  less  than  12 
percent  in  the  corresponding  months  of  1937.     Lard  has  never  been  a  sig- 
nificant item  in  United  States  imoort  trade. 


UNITED.  STATES:     Imports  and  production  of  pork,  excluding 
lard,  and  average  farm  prices  of  hogs.  1928  to  1938 


_.  Imports  a/  : 

Production  of , 

Percent : 

Ave  rage 

Year  | 

Ham  s  ,  ' 
should- ; 
crs  and: 
bacon  : 

Pork,  ■ 
fresh  ; 

or  : 
frozen ! 

Pork  • 
pickled  : 
salted  &  : 
o  the  r  : 

Total  ! 

k/  | 

pork  meats  j 
ur.de  r 
Federal  ] 
inspection _cj^ 

imports : 
are  of  ■ 
produc- 
tion 

farm 
price 
per  lb. 

of  hogs 

1,000  • 

1,000  ; 

1,000  : 

l.ooo  : 

1,000 

1928  • 

1929  

p  ounds  ■ 
2 , 537  j 
2,0841 

pounds 
7,767 
4,124 

pounds  . 
2,526  j 
2,314; 

pounds 
12,830 
8,522 

pounds 
6,189 ,495 
6,023,286 

Percent 
0.21 
0.14 

Cents 
8.50 
9.33 

1930  

1,980: 

1,093 

1,583  : 

4,656 

5,638,487 

•  0.08 

8.78 

1931  

1,979 

754 

1 , 234  1 

3,967 

5,707,530 

0.07 

5.83 

1932  

3,015 

1,650 

1,075 

5,740 

5,680,395 

0.10 

3.44 

1933  

1,672 

539 

703 

2,914 

5,932,128 

;  0.05 

i  3.94 

1934  

969 

182 

495 

1,  646 

5,395,287 

;  0.03 

:  4.17 

1935  

5,297 

3,923 

1,274 

10,494 

3,493,838 

i  0.30 

;  8.36 

1936  

26,088 

12,945 

2,810 

i  41,843 

4,737,148 

:  0.88 

•  9.30 

1937  d/  

47,422 

1  -20,377 

6,532 

;  74,631 

i  4,215,634 

;  1.76 

i  9.48 

Jan. -May  &/ 
1937  

:  19,760 

i     8 , 732 

i  2,205 

:  .30,697 

i  1.844,955 

:  1.66 

!  9.24 

.-,1938  

•  19,327 

:  2,169 

:  2,022 

j  23,513 

:  1,952,154 

1  •  20 

:  7.76 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Com- 
merce,    a/  Imports  for  consumption,  includes  free  for  use  as  ships'  stores 
b/  Actual  weight  basis,     c/  Pork  meats  include  all  of  dressed  hog  carcass 
after  excluding  head  bones  and  all  fat  rendered  into  lard,     d/  Preliminary 
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UNITED  STATES:     Exports  of  pork,  excluding  land,  1928  to  1930 


Exports 

Percent 

Hans 

exports 

Year 

:  and 

:Bacon  and 

:  Canned 

Pickled 

Fresh  , 

!  Total  ■ 

are  of 

:  shoulders, 

sides 

'  a/ 

w 

! production 

:    1 , 000 

:    1 , 000 

1,000  , 

•  1,000 

!  1,000  , 

1 , 000 

pounds 

:  pounds 

!  pounds 

pounds 

!  pounds 

pounds 

Percent 

1920   

!  124,149 

-  124,130 

!  14,024 

!  33,402 

11,413 

307,918 

4.97 

1929   

125,797 

149,321 

!  10,618 

44,707 

13,539 

352,062 

5.05 

1930   

:  120,170 

96,784 

•  22,176 

30,620 

17,573 

287,331 

:  5.10 

1931   1 

!  84,085 

!  38,409 

20,  1-47 

15,789 

9,547 

169,077 

2.96 

1932   

!  65,218 

18,957 

15,842 

15,259 

8,133 

123,409 

2.17 

1933   

!  78,580 

21,590 

19,722 

16,608 

•  14,410: 

150,910, 

2.54 

1934   

!  65,104 

;  18,621 

21 , 227 

18,385 

•  36,758 

160,095 

:  2.97 

1935   

55,380 

:  6,311 

15,464 

8,276 

10,208: 

95,639 

2.74 

1936   

!  42,163 

!  4,562 

!  14,431 

10,520 

2,747 

74,423 

I  1.57 

1937  cJ   

:  39,860 

!  2,999 

:  12,958 

9,009 

4,238: 

69,064 

1.64 

Jan. -May  c/ 

1937   

15,344 

!        1,1521  6,304 

3,272 

1,939: 

28,011 

:  1.52 

1938   : 

21,268 

!        3,291t  7,022 

5,349 

4,359- 

41,209 

:  2.12 

Compiled  fror 
"basis  except 
liminary. 


official  sources,  a/ 
canned,  which  has  been 


Dressed-weight  "basis..  b/  Actual -weight 
placed  on  dressed-weight  "basis.    c_/  Pre- 


UHITED  STATES:     Lard  exports  and  production,  1928  to  1930 


 Exports 

Great  :  :  : 

Bri  tain:  Germany:  Canada:  Cuba 


Others:  Total 


Production 


percent 
exports.- : 
are  of 
production 


1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937  a/ 
J  an. -May 

1937  a/ 

1938  b/ 


1,000  :  1,000:1,000 
pounds: pounds: pounds 


1,000  : 
pounds: 

235,616:179,859:17,389:  83,506 
242,027:214,933:17,750:  80,006 
238,988:111,847:13,207:68,003 
250,876:132,977:  8,588:44,913 
236,308:157,942  :  5,744:22,098 
295,652:125,181:  4,882:10,908 
281,150:  26,608;  5,355:26,348 
64,525:  1,544  :  645:24,235 
53,5-17:  6,872:  2,903:31,011 
r 75, 258:     2,370:  2,193:41,353 

*  » "  • 

22,340:  165:  1,404:14,713 
59,593:        641:  435:19,076 


1,000  : 

pounds: 
243,252: 
274,612: 
210,361: 
131,354: 
124,110: 
141,509: 

91,776: 
5,406: 
6,959: 

14,766: 

* 

3,771: 
8,887: 


1 , 000 
rounds 
759, 722 
029,328 
642,486 
568,708 
546,202 
579,132 
431 , 237 
96,355 
111,292 
135,950 

42,394 
88,  532 


1 , 000 
pounds 
1,749,749 
1,753,143 
1,521,160 
1,554,018 
1,573,460 
1 ,579,272 
1,340,795 
662,060 
992,169 
787,493 

358,411 
442,794 


Percent 
43 
47 
42 
37 
35 
34 
32 
15 
11 
17 

11.8 

20.0 


Compiled  from  official  sources,  sj  Preliminary, 
include  neutral  lard  from  January  1,  1938. 


b/  Preliminary.  Exports 
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UNITED  STATES  AG-HI  CULTURAL  EXPORT  INDEX  NUMBERS 

In  May  1938,  the  volume  index  of  United  States  exports  of  farm 
products  stood  at  89.     This  duplicated  the  May  index  in  1932  hut  other- 
wise was  the  highest  May  index  since  1929.     Cotton  exports,  with  an  inflcx 
of  40,  showed  more  than  the  usual  seasonal  decline.     Tobacco  exports  also 
dropped  off.    May  exports  of  fruits,  however,  were  the  largest  on  record 
for  May,  and  grains  were  the  largest  for  the  month  since  the  early  1920' s. 

:    For  the  11  months  from  July  1,  1937,  through  May  31,  1938,  the 
averages  for  all  groups  were  above  those  for  the  same  months  of  1936-37. 
For  all  commodities,  the  gain  was  39  percent  "but  cotton  rose  only  one 
point  above  the  index  of  a  year  ago.    Five  times  as  much  wheat  and  flour 
left  the  country  as  in  the  same  period  of  1936-37  and  other  grains  re- 
corded an  even  larger  increase.    Fruits  gained  35  percent  and  lard  77 
percent. 

For  each  of  the  drought-affected  products,  the  May  index  is 
higher  than  that  for  the  11-month  average,  whereas  the  May  indexes  for  ■ 
cotton  and  tobacco  are  lower  than  those  for  the  11-month  average.  This 
reflects  the  two  principal  factors  dominating  the  export  situation:  a 
weakening  of  foreign  demand  and  a  recovery  from  our  drought  supply  sit- 
uation so  remarkable  as  to  increase  the  quantity  of  exports  in  spite  of 
weaker  foreign  demand. 


UNITED  STATES:     Index  numbers  of  the  volume  of  agricultural  exports, 
adjusted  for  seasonal  variations,  May  1938,  with  comparisons 
(July  1909  -  June  1914  =  100) 


Commodity  or  commodity  group 

:  April 

May 

July-May 
ave  rage 

:1937 

1938 

1936 

1937 

1938 

1936-37 

1937-38 

:  55 

93 

54 

53 

89 

56 

78 

All  commodities,  except  cotton. 

:  36 

116 

35 

39 

140 

39 

89 

Cotton  fiber,  including  linters 

:  79 

80 

72 

67 

40 

68  ■ 

69 

:  76 

92 

66 

104 

76 

105 

117 

•200 

445 

315 

170 

570 

214 

287 

113 

18 

25 

154 

20 

•101 

217 

19 

21 

275 

19 

■  -144 

:  14 

16 

18 

14 

;  23 

:  13 

15 

;  22 

41 

27 

34 

51 

22 

39 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domes 


raerce . 

a/  Includes  stems,  trimmings,  etc. 

b/  Includes  bacon,  hams,  shoulders  and  sides. 

c/  Beginning  January  1,  1938,  includes  "neutral  lard." 
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WHEAT:    Closing  Saturday  prices  of  July  futures 


Date 

Chicago 

•  Kansas  City 

Minneapolis 

•winmp 

eg  a/ 

Liverpool  a/ 

Buenos , 
Aires  \( 

1937 

1938 

1937 

1938 

1937 

1938 

:  1937 

1938. 

:  1937 

1938 

1937 

1938 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

; Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

High  c/ • 

130 

83 

125 

78 

150 

92 

i  149 

116 

154 

103 

131 

d/  99 

Los  c/. • 

106 

69 

103 

65 

115 

75 

•  114 

90 

124 

85 

110 

d/  82 

June  11, 

106 

79 

104 

76 

121 

88 

:  115 

104 

124 

95 

112 

84 

18. 

107 

77 

103 

72 

126 

87 

:  120 

106 

126 

97 

112 

84 

25. 

116 

77 

112 

73 

138 

87 

S  131 

106 

132 

96 

121 

82 

July  2. . 

126 

73 

121 

67 

150 

84 

:  149 

101 

143 

96 

125 

82 

a/  Conversions  at  noon  "buying  rate  of  exchange,    b/  Prices  are  of  day  previous  to 
other  prices,     c/  April  1  to  July  2,  1938,  and  corresponding  dates  for  1937. 
d/  June  and  July  futures. 

WHEAT:    Weekly  weighted  average  cash  price  at  stated  markets 


Week 
ended 

All  classes 
and  grades 
six  markets 

No.  2 
Hard  Winter 
Kansas  City 

No.  1 
jDk  .N.  Spring 
Minneapolis 

No.  2  Hard 
Amber  Durum 
Minneapolis 

:     No.  2 
:  Red  Winter 
•  St.  Louis 

Western 

White 
Seattle  a/ 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

■  1937 

1938 

1937 

1938 

High  b/. 

Cents 

Cents 

Cents 

Cents 

Ce  nts 

Cents 

Cents 

Ce  nt  s 

Cents 

Cents 

Cents 

Cents 

146 

91 

144 

87 

170 

116 

164 

101 

145 

86 

122 

82 

Low  b_7 •  • 

122 

73 

120 

70 

136 

95 

109 

'  75 

120 

70 

110 

68 

June  11. 

123 

84 

123 

78 

136 

102 

110 

88 

123 

73 

110 

71 

18. 

124 

91 

124 

87 

144 

116 

109 

98 

124 

83 

U2 

77 

25. 

125 

83 

120 

7? 

152 

106 

132 

92  ; 

120 

80 

114 

76 

July  2.  . 

122 

73 

121 

73 

152 

105 

148 

84  ; 

128 

71 

117 

73 

a/  Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked.  b/  April  9  to 
July  2,  1938,  and  corresponding  dates  for  1937. 


HUNGARY:    Acreage  harvested  and  production  of  wheat  and  rye,  1932-1938 


Year 


1932.  . 

1933.  . 

1934.  . 

1935.  . 

1936.  . 
1937. . 
1938.  . 


Acreage 


Wheat 


1,000  acres 
3,793 
3,924 
3,798 
4,135 
4,029 
3,665 
3,932 


Production 


1,000  "bushels 
64,463 
96,356 
64,824 
84,224 
87,789 
72,158 
85,722 


Acreage 


Rye 


1,000  acres 
1,553 
1,677 
1,586 
1,537 
1,607 
1,499 
1,547 


Production 


1,000  "bushels 


30,300 
37,654 
24,380 
28 , 650 
28 , 114 
24,325 
29,132 


International  Institute  of  Agriculture,  Rome. 
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FEED  GRAINS  AND  RYE:    Weekly  average  price  per  bushel  of  corn,  rye, 
.oats,, and  barley  at  leading .markets. a/    .  ■  


Corn 

Rye 

Oats 

Barley 

Week 
ended 

Chicago 

Buenos  Aires  Minneapolis 

Chicago 

Minneapolis 

No-  3 
Yellow 

\  Futures 

Futures  j 

N0 

.  2 

.No.  3.  ' 
White 

No. 

2 

1937 

•  1938 

1937 

1938 

1937;  1938  i 

1937 

023^ 

u_19_3? 

;  19.38 

1938 

High  b/  

Cents 

•  Cents 

Cents 

Cents 

Cents 

Cents: 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

138 

'  61 

133 

62 

58 

68  ; 

117 

77 

55 

34 

137 

83 

Low  b/  .... 

108 

55 

105 
July 

56 
July 

48 
July 

-  59  ; 
July  j 

95  i 

51 

45 

28 

.  72 

June  4  

128 

55 

122 

56 

55 

59  : 

105  ; 

51 

50 

28  ' 

80 

57 

11  

122 

57 

115 

57 

53 

59  : 

98  j 

56  : 

45 

28  : 

72 

58 

18  ,  , 

ii4 

58 

113 

57 

51 

61  : 

95  ; 

57  : 

47 

28  : 

79 

57 

25  

118 

57  ; 

119 

57 

52 

62  : 

103  i 

56  i 

47 

29  : 

93 

57  j 

126 

56  • 

127 

57 

55 

63  : 

96  : 

55  : 

51  ' 

28  ; 

92 

58 

averages  of  daily  quotations,    b/  For  period  January  1  to  latest  dato  shown. 

FEED  GRAINS:     Movement  from  principal  exporting  countries 


Commodity 
and 
country 


Exports 
for  year 


1935-36 


1936-37 


Shipments , 
week  ended  a/ 


Exports  as  far 
as  reported 


June  18 


June  25 


July  2 


July  1 
to 


1936-37 
b 


1937-38 

b/ 


E . 


/ 


BARLEY, EXPORTS:  c 

United  States. 

Canada  

Argentina  

Danube  &  U.S.S 

Total  

OATS,  EXPORTS: 

United  States. 

Canada. ....... 

Argentina  

Danube  &  U.S.S 

Total  

CORN,  EXPORTS:  _ 

United  States.' 

Danube  &  U.S.S 

Argentina  

South  Africa.  . 

Total  

:  United  States 
imports  


R. 


a/ 


R. 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


bushels 


bushels 


9,886 
6,882 
9,994 
41,090 


5,153 
18,880 
14,668 
26,315 


164 

188 
25 


94 

119 

92 


0 
158 


July  2 
May  31 
July  2 
July  2 


5,248 
18,157 
14,990 
26,305 


67,852 


65,016 


64, 700 


10,611 
12,009 
10,072 
20,050 
"527752 


1,429 
15,615 
10,855 

1,390 


912 
10,690 
24,600 

940 


50 

648 
0 


14 

0 


103: 

0: 


July  2 
May  31 
July  2 
July  2 


751 
9,682 
24,600 
850 


9 , 826 
7,824 
30,216 
160 


29,289 


37.142 


35,883 


48,026 


Oct.l  to 


867 
14,321 
297,387 
10,239 


432 
25,835 
401 , 722 
23,146 


2,  787 
583 
1,724 
0 


408 
326 
2,067 
0 


2,571 

205 
1,937: 

0 


322,814 


451 ,135 


21,089: 103,643 


July  2 
July  2 
July  2 
July  2 


278 
24, 243 
306,416 
6,303 


93,764 
8,684 
91.403 
20,958 


337,240 


214,809 


May  31 


57_j,156 


Compiled  from  offic 
nearest  to  the  date 
ginning  October  1 . 


ial  and  trade  sources,     a/  The  weeks  shown  in  these  columns  are 
shown,    b/  Preliminary,     c/  Year  beginning  July  1.     d/  Year  be- 
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EXCHANGE  RATES:     Average  weekly  and  m 
specified  currencies,  July  2 ,  19 
~'  '  Month" 


i 


onthly  values  in  New  York  of 

38,  with  comparisons  a/   

Week  ended 


Country 


Argentina. • 
Canada  .• 
China- . 
Denmark 
England 
France . 
Germany 
Italy. . 
Japan.  . 
Mexico , , . r , 
He  the rlands 
Norway.. ..... 

Sweden. ..... 

Switzerland 


unit 


Paper  peso .  J 

Dollar  : 

Shang.  .yuan' 
Krone . 
Pound. 
Franc. 
Reichsnu 
Lira. • . 
Yen. , , . 
Peso . . . 
Guilder 
Krone . , 

Krona. . 
Eranc . . 


irk. 


Federal  Reserve  Board 


1  0"7.  fi 
li^OD 

.lz)0  ( 

. . . 1938   : 

1 

938 

June 

June 

Apr.  : 

« 

May  ; 

June  : 

June  , 
.18  : 

.Tl  1  TlO 

*J  U.J.J.C  > 

25  ■ 

2 

Hi  '  Tit,  ej 

Ucii  p  s  j 

.    Upl-  U  b 

'"If-  xrh  cSi 

li  u  u 

Cents: 

Cents- 

Cent  s 

5C«X  AO 

99  .72 

99 . 94 

OO  .  CiL  • 

oq  4-5* 

OO  .  1m 

99  18 

33  05 
98.91' 

33.14; 
98.9lj 

33.07" 

99  .02; 

33.03 
99.01 

29  .89 

29 .65 

'  Ph 

•  23 . 80 

18  .84 

17.56'; 

13.33; 

18.26 

22.41 

22.03 

!  22.24; 

22.1? 

22.13 

22.19| 

22.14; 

22.12 

501.92 

493.55 

;  '±9  8  . 12 , 

49  b.  ro 

/ion  o/i 

496.98: 

496.04; 

495.50 

b  .  ob* 

A  AA 

I  3.10; 

2.81 

2.78 

?  79: 

2.79; 

£.79 

40.27 

,  40.07 

i  40.20; 

40.16 

.  ,  40 . 27 

40.37; 

40.31; 

40.27 

.  7.86 

5.26- 

i  5.26: 

5.26 

5.26 

5.26: 

5.26: 

5.26 

29.39 

28.71 

,  29.01; 

. 28.94 

. .  28.88 

.  28.95: 

23.90: 

28.87 

27.76 

-  27.75 

■  23.11; 

22.27 

.  20.91 

20.87| 

20.86! 

20.60 

67.59 

54.98 

;  55.56] 

55,35 

:  55,34 

: .  55.47; 

55.40; 

55.34 

25.22 

24.80. 

•  25.03; 

24.96 

;  24.91 

i  24.97; 

24.92 

24.90 

25.38 
32.43 

25.44 
22.88 

:  25.67 
:  22.99 

25.60 
22.84 

:  25.56 
:  22.89 

•  25.62: 

:  22.95: 

25.57 
22.96 

25.55 
22.93 

a/  Noon  Buying 


rates  for  cable  transfers. 

EHEAT,  INCLUDING  FLOUR:     Shipments  from' principal  exporting  countries, 

as  given  "by  current  trade  sources', '  1935-36  to  1937-38  

r\  Total 


Country 


Shipments 


•1935-36 


1936-37 


•;  1 ,000 
:  "bushels 


..1220,464 
,  .;246,199 
..:  7,219 


North  America  a/ • • • • 
Canada,  4  markets  b/ 
United  States  c/. . . . 

Argentina  :  78,312 

Australia  ,.:110,576 

fe*:S.S.R  :  29  ,024 

Danube  and  Bulgaria  d/.;  3,312 

Brinish    \e  / 

'  -2,556 


>44 


576,722 


Total  fl  :,449  , ; 

Total  Earopean  : 

shipments  a/  :36Q  ,  274 

Total  ex- Europe  an  ■ 

shipments  a/  '131,760 


1,000. 
bushels 

225,902 
194,531 
10 , 049 
164,678 
105,836 
88 

65,544 
-14.674 


June_  18 
1,000 
"bushels 


484, 600 


127,192 


Shipments  1938 , 
week  ended 


3 ,606 
1,463 
.998 
2,172 
1,436 
232 
323 

544 


June  25  July  2 
1,060;  1,0  00 
bushels  ".bushels 


2,093 
511 

1,366 
955 

2,524 
280 
224 

640 


2,670 
460 
1,392 
1,598 
3,035 
464 
904 

1^200 


Shipments 
July  1-July  2 
"  1937-88 
'  1,000 
bushels 


1935-37 


1,000 
bushels 


194 , 532 
10,395 
164,678 
105,835 

38 

65 , 544 

13 , 800 
581,778 


7  

^63,054 

■iT— 

121 , 336 


134,737 
85  ,  59  5 
83,651 
66,899 

123,155 
41,934 
37,432 

15,714 


474,921 

£l 

377 , 232 


£/ 
93,936 


Compiled  from  official  and  trade  sources.     a/~Broomhall' s  Corn  Trade  News, 
b/  Fort  Uilliam,  Port  Arthur,  Vancouver,  Prince  Rupert,  and  New  Uestminster. 
c/  Official  reports  received  from  16  principal  ports,  only,     d/  Black  Sea  ship- 
ments only,     e/  Official,     f/  Total  of  trade  figures  includes  North  America  as 
reported  by  Broomhall.    g/  To  June  11  only. 
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